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Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
1. Bonds(ScheduleD) 8380370722 | 5,380,370722 | 5,021,106,682
2. Stocks (Schedule D):
21 Preferred StOCks e e e P
22 Commonstocks 44824807 | 683,934 |  446,140.873| 375670912
3. Mortgage loans on real estate (Schedule B):
84 Fisthens 216602694 | | 216602694 | 199,636,688
3'2 Other than flrSt ||ens ....................................................................................
4. Real estate (Schedule A):
41 Properties occupied by the company (less$ ~ Oencumbrances) ot 2451 30,720
42  Properties held for the production of income (less$ Oencumbrances) | [
4.3 Properties held for sale (less $ Oencumbrances) |l
5. Cash($  (6,594,355), Schedule E - Part 1), cash equivalents ($ 190,020,032,
Schedule E - Part 2), and shortterm investments (5 2472,847, Schedule DA) 185898524 | | 185898624 | 91,704,060
6. Contractloans (including$ Opremiumnotes) L
7. Derivatives (ScheduleDB) Ao .
8. Otherinvested assets (Schedule BA) | 690265840 | | 690,265,840 | 474,037,698
9. Receivables for securies | 24577754 | 24577,754 | 21,519,982
10. Securities lending reinvested collateral assets (ScheduleDL) 528279955 | | 528,279,955 232,574,409
1. Aggregate write-ins for invested assets
12. Sublotals, cash and invested assets (Lines 1to 1) 742842747 | 683,934 | 7472158813 | 6416280151
13. Title plants less$ 0 charged off (for Title insurersonly) | Ao .
14. Investmentincome due andacorued 0 soger4de| | 30887449 | 31701469
15.  Premiums and considerations:
151 Uncollected premiums and agents' balances in the course of collection - 204323557 | 29,256,125 | 175,067,432 163,213,384
15.2  Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $ 3,158,898 earned but unbilled premiums) | 650607539 | 315890 | 650291649 | 631032401
15,3 Accrued retrospective premiums (§ ~ 12,435,833) and contracts subject to
redetermination (§ 0 13,836,637 | 1399804 | 12435833 | 12297464
16. Reinsurance:
16.1  Amounts recoverable from reinsurers 178011 | | 17,876,911 | 28,389,456
162 Funds held by or deposited with reinsured companies | apsTeg2| | 4257882 3,999,838
16.3 Other amounts receivable under reinsurance contracts | N D o
17. Amounts receivable relating to uninsured plans 1 243 06| 2128| 1,362
18.1 Current federal and foreign income tax recoverable and interest theren N D o
182 Netdeferedtaxasset 579000 | | 24579000 | 57,073,000
19. Guaranty funds receivable oron deposit 18975884 | 1897584 | 1,086,737
20. Electronic data processing equipmentand software o f
21. Furniture and equipment, including health care delivery assets (§ O
22. Net adjustment in assets and liabilities due to foreign exchangerates | N D R o
23. Receivables from parent, subsidiaries and affiiates | 89174790 | | 59,174790 | 73709826
24. Healthcare(§ . O)andother amounts receivable | Ao .
25. Aggregate write-ins for other-than-invested assets 114,600,854 5,041,529 109,559,325 119,653,140
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12025) 8504886381 | 36,697,588 |  8558,188,793 | 7536438218
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts
28. Total (Lines 26 and 27) 8,594,886,381 36,697,588 8,568,188,793 7,538,438,218
DETAILS OF WRITE-IN LINES
MO1.
1M02.
1103 ........................................................................................................
1198. Summary of remaining write-ins for Line 11 from overflowpage
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)
2501. Cash Surrender Value Life Insurance 7536779\ 753267791 86,547,69
2502. Equities and deposits in pools and associations [ 19568829 | | 19,568,829 | 19,129,004
2503. Amounts receivable under high deductible policies Brsd21r 187542170 13,876,864
2598. Summary of remaining write-ins for Line 25 from overflow page 5,951,029 5,041,529 909,500 99,576
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 114,600,854 5,041,529 109,559,325 119,653,140




Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

1 2
Current Year Prior Year
1. Losses (Part2A Line35,Coumn®) 3ast02| 3,210857,989
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Colurme) | 21591710 55,465,239
3. Loss adjustment expenses (Part 2A, Line 35, Colun9) | 610523350 | 609,816,676
4. Commissions payable, contingent commissions and other similar charges | 57,370,134 61,232,299
5. Other expenses (excluding taxes, licenses and fees) 100646320 98,942,610
6. Taxes, lcenses and foes (excluding federal and foreign ncome taxes) | a2l 18,263,800
7.1 Current federal and foreign income taxes (including$ 0 onrealized capital gains (losses)) | 12365286 | 6,614,072
72 Netdeferred tax liability
8. Borowedmoney$ Oandinterestthereon$ R B R
9. Unearned premiums (Part 1A, L|ne 38, Column 5) (after deducting unearned premlums for ceded
reinsurance of § 483,813,040 and including warranty reserves of § 0
and accrued accident and health experience rating refunds including § 0
for medical loss ratio rebate per the Public Health Service Act) 1457114535 | 1,351,793,120
10. Advancepremium 9330049 | 8,264,602
11. Dividends declared and unpaid:
111 StOCkhO|derS ..................................
1.2 Polieyholders 07| 190,835
12. Ceded reinsurance premiums payable (net of ceding commissions) | 30095533 32,828,019
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column20) | 1006623 | 1,035,009
14.  Amounts withheld or retained by company for account of others | 4517234 2,537,742
15 Remlttances and Items nOt allocated ...................................................................................
16. Provision for reinsurance (including$ 0 certified) (Schedule F, Part 3 Coumnv78) | 157, 000 lllllllllllll 134,600
17. Netadjustments in assets and liabilities due to foreign exchangerates | L
18. Draftsoutstanding
19. Payable to parent, subsidiaries and affiiates 50671221 | 37,101,357
20 Derlvatlves ................................................................................................
21. Payable for securies 203,791, 199 """"" 188,118,680
22. Payable for securitieslending 528279955 232,574,409
23. Liability for amounts held under uninsured plans
24. Capitalnotes$ Oand interestthereon§ L O
25. Aggregate write-ins for liabllities (150.982.164) (222,415,007)
26. Total liabilities excluding protected cell liabilities (Lines 1 through25) 6,392,068918| 5,693,346,051
27 PrOteCted Ce" Ilabllltles ........................................................
28. Total liabilities (Lines26 and27) 6,392,068,918 5,693,346,051
29. Aggregate write-ins for special surplus funds L 28510778 | 28,504,816
30. Commoncapitalstock 5000000 5,000,000
31. Prefered capital stock
32. Aggregate write-ins for other-than-special surplus funds -~~~
33 Surplusmotes
34. Gross paid in and contributed surplus 340,000, 000 340,000,000

37.
38.

Unassigned funds (surplus)

Less treasury stock, at cost:

36.1 0 shares common (value included in Line 30 §
36.2 0 shares preferred (value included in Line 31 §

2501.

2502.
2503.
2598.
2599.

Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

2901.
2902.
2903.
2998.
2999.

Special Surplus from retroactive reinsurance

2,166,119,875 1,845,092,167
8,558,188,793 7,538,438,218
.......... 55073462 | 54111220
__________ 42307203 | 42883794
......... (248,452,829)| . (319410,021)
(150,982,164) (222,415,007)
__________ 28510778 | 28504816
28,510,778 28,504,816

3201.
3202.
3203.
3298.
3299.

Totals (Lines 3201 through 3203 plus 3298) (Line 32 above)
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STATEMENT OF INCOME

N
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10.
1.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

1

Current Year

2

Prior Year

UNDERWRITING INCOME
Premiums eaned (Part 1, Line 35, Column4)
DEDUCTIONS:
Losses incurred (Part 2, Line 35, Column 7)

Other underwriting expenses incurred (Part 3, Line 25, Column2)
Aggregate write-ins for underwriting deductions

2,591,133,011

2,539,224,808

INVESTMENT INCOME

Net investment income earned (Exhibit of Net Investment Income, Line17)
Net realized capital gains (losses) less capital gains tax of $

15,964,279

81,419,213

Net investment gain (loss) (Lines 9 + 10)
OTHER INCOME

Net gain or (loss) from agents' or premium balances charged off (amount recovered
§ 712,147 amountchargedoff $  18,182,842)

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income

248,331,097

1,142,282

229,397,402

14,539,342

Total other income (Lines 12 through 14)

845,458

13,407,426

Net income before dividends to policyholders, after capital gains tax and before all other
federal and foreign income taxes (Lines8+11+15)
Dividends to policyholders

143,698,906

1,179,842

109,972,610

1,296,914

Net income, after dividends to policyholders, after capital gains tax and before
all other federal and foreign income taxes (Line 16 minus Line 17)

142,519,064

43,489,532

108,675,696

16,907,922

99,029,532

91,767,774

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)

1,845,092,167

1,809,555,661

Netincome (fomLine20)

Net transfers (to) from Protected Cell accounts

Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax

Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paid in e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
322 Transferred from surplus (Stock Dividend)
32.3  Transferred to surplus

Surplus adjustments:

334 Paidin
332  Transferred to capital (Stock Dividend)
33.3  Transferred from capital

99,029,532

91,767,774

321,027,708

35,536,506

Surplus as regards policyholders, December 31 current year (Lines 21 plus Line 38) (Page 3, Line 37)

2,166,119,875

1,845,092,167

DETAILS OF WRITE-IN LINES

0501.
0502.
0503.
0598.
0599.

1401.
1402.
1403.
1498.
1499.

3701.
3702.
3703.
3798.
3799.

Totals (Lines 3701 through 3703 plus 3798) (Line 37 above)
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CASH FLOW

—~
o
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Premiums collected net of reinsurance
Net investment income

Miscellaneous income

Total (Lines 1 through 3) )

Benefit and loss related payments

Total (Lines 5 through 9) )
Net cash from operations (Line 4 minus Line 10)

Proceeds from investments sold, matured or repaid:

121
12.2
12.3
124
12.5
12.6
12.7
12.8

Cost of investments acquired (long-term only):

131
13.2
13.3
134
135
13.6
13.7

Net increase (decrease) in contract loans and premium notes
Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

Cash provided (applied):

16.1
16.2
16.3
16.4
16.5
16.6

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5
plus Line 16.6)

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)
Cash, cash equivalents and short-term investments:

19.1
19.2

Cash from Operations

Current Year

Prior Year

2,596,737,75

158,961,45

11,900,909

41,763,785

2,767,600,11

1,231,458,65

1,289,09

29,411,225

2,527,786,338

2,276,725,855

366,181,272

490,874,261

Cash from Investments

Bonds
Stocks

Otherinvested assets
Net gains or (losses) on cash, cash equivalents and short-term investments
Miscellaneous proceeds

6,477,391,08

(6,572,587)

Total investment proceeds (Lines 12.1 to 12.7)

Bonds

Stocks

Miscellaneous applications

7,031,857,29

.. 8,512,818,290

(77,218 896)

Total investments acquired (Lines 13.1t0 13.6)

7,345,141,56

(313,284,262)

Cash from Financing and Miscellaneous Sources

Surplus notes, capital notes

Dividends to stockholders
Other cash provided (applied)

65,949,509

400,012,071

(84,050,491)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Beginning of year

94,194,464

91,704,060

93,539,508

(1,835,448)

End of year (Line 18 plus Line 19.1)

185,898,524

91,704,060

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001
20.0002
20.0003
20.0004

2 - Net investment income

16.6 - Other cash provided (applied)

958,035

25,574,72
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

© ©® o oA~ W N =

-
o

11.1
11.2
12.
13.
14.

15.

16.

17.1
17.2
17.3

18.1
18.2
19.1,19.2
19.3,19.4
21.

22.

23.

24.

26.

27.

28.

29.

30.

31.

32.

33.

34,

35.

. Commercial multiple peril

. Ocean marine
. Inland marine

. Fire

. Homeowners multiple peril

. Mortgage guaranty

. Financial guaranty

Medical professional liability—occurrence
Medical professional liability—claims-made
Earthquake

Credit accident and health

(group and individual)
Other accident and health
Workers' compensation

Other liability—occurrence

Other liability—claims-made

Excess workers' compensation

Products liability—occurrence

Products liability—claims-made

Private passenger auto liability

Commercial auto liability

Auto physical damage

Aircraft (all perils)
Fidelity

International

Warranty

Reinsurance-nonproportional
assumed property

Reinsurance-nonproportional

assumed liability

Reinsurance-nonproportional

assumed financial ines
Aggregate write-ins for other lines

of business

TOTALS

DETAILS OF WRITE-IN LINES

3401.
3402.
3403.
3498.

3499.

Tuition Protection Plan

Sum of remaining write-ins for
Line 34 from overflow page
Totals (Lines 3401 through 3403
plus 3498) (Line 34 above)

1 2 3 4
Unearned Unearned

Net Premiums Dec. 31 Premiums Dec. 31 Premiums

Premiums Prior Year- Current Year- Earned

Written per per Col. 3, per Col. 5 During Year

Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
,,,,,,,,,, 6469549 | 0 27682491\ 3427135\ 59950852
_________ 64,464,182 L 24929204 L 32,371,362 L a1022.114
_________ 12,014,968 o 5AT454 ... 50683866 o 11,420,256
........ 581,836,610 .. 284552735 ... 319,176,051 ... SAT213204
........ 185,612,014 o 99233320 ... 95592054 ... 185253280
_________ 17,180,290 .m”_ﬁwww _m__wxm _m”_ﬂﬁﬂm
_________ 93,660,674 ... 24450295 ... 28349586 ... 89761383
......... 2,643,104 .. 2511250 ... 4,399,508 ... 814846
......... 8,278,007 ........ 2908084 ... 3818635 ... 1367456
......... 15,613,120 oL TOTTe31 o 83394 ... 14,354,804
......... 8,851,846 L. 3,562,201 ..., 4498487 ..., 1915560
,,,,,,,,,,,, 6127540 . 14%3863| 213948 5441985
__________ 934,462 mm”ﬂmﬂ _mm_mm4 ”m_ﬂmm
........ 124,205,090 ... 22,363,667 L 23128721 .. 122,842,036
........ 234,192,680 ... 118,079,448 ... 120,867,421 ... 229404707
........ 115,396,764 ..., 63,862,248 ..., 81,097,550 ..., 98161462
......... 6,175,564 ... 27157938 L. 297769 ... 8015733
,,,,,,,,,,, 12235248 0 T3MIT0) o TAZTe42) 12,121,336
_________ 2,963,113 ... 825993 1,573,962 2215044
________ 581,339,583 .. 278,379,104 ... 294,569,818 ... .565,148,869
........ 104,406,303 _....... 50,840,009 ... 50013553 oo 105,232,759
........ 322,969,411 Co211,014,643 ... 222962472 ... .311,021,582
......... (189,745) ..., 69489 ... 2844 C.......248303
......... 2,766,571 A% R X L. 2345851
,,,,,,,,,,, 84866186 | 58750039 60149002\ 83467133
.............. 98216 ... 05| . %eew| . 70354
_________ 5,267,638 ... 1818849 L 2418191 ... 4670296
_________ 6,372,580 ... A178,553 ... 6619267 ... 3929866
......... 16,973,012 A AEAR L ... 247419 ... 26,251,930
........... 11019085 4SS 5362190 10,202,626
_________ 2,837,098 .....10,021,363 . 9219637 ... 3578824
5,644 3,744 951 8,437
2,695,812,354 1,336,491,473 1,440,121,464 2,592,182,363
............ 5,644 2795 U1 ... 1488
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, s N D
5,644 3,744 951 8,437
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

1 2 3 4 5
Amount Amount
Unearned Unearned Reserve for Rate Total Reserve
(Running One Year (Running More Than Earned Credits and for
or Less from Date One Year from Date but Retrospective Unearned
of Policy) of Policy) Unbilled Adjustments Based Premiums
Line of Business (a) (a) Premium on Experience Cols.1+2+3+4
LR 30909256 | WTeT | 32,427,135
2. Aledlines 2018281 | 3243081 | L 32,371,362
3. Farmowners multpleperil | 6068612 3 D EURRERRREEN RSN 6,068,867
4. Homeownersmulpleperl | 319428225 | (2174 | 319,176,051
5. Commercial mulipleperi | 90086832 | 6847TS2 | . (1342830) | 95,592,054
6. Mortgage guaranty | S N IO o
8 Oceanmarne [ 5207568 | 446361 | 9,753,929
9. Inlndmarine 2050445 Il 28,349,586
10. Financial guaranty | 4399508 | | 4,399,508
111 Medical professional liability—occurrence | 3607400 21123 3,818,635
112 Medical professional iablity—claims-made | 6971636 | 1384300 8,335,947
12. Eathquake | 4381601 | messs | 4,498,486
13. Group accidentand health | 2130418 | 2139418
14. Credit accident and health
(group andindividual) o) O .
15. Otheraccidentand health | 40007 ness | oo 501,665
16. Workers' compensation | 4782289 (10922869)) ~  (1216523)] (11.9%6782)| 23,726,721
171 Other liability—occurrence | 95271111 27600805 (448,165))  (1,596429)) 120,867,422
17.2. Other liability—claims-made | erm2iz) 44,328,057 N (1AL | B D 81,097,550
17.3 Excess workers'compensation | 2806668 | 148537 (743) 2,917,769
18.1 Products liability—occurrence ~~~f 5048976 2529470 (149900 10950 7,427,641
182 Products liability—claims-made | 1399817 TANMS | 1,573,962
19.1,19.2 Private passenger auto liability | 295980720 | (1.410902) | 294,569,818
19.3,19.4 Commercial auto liabilty | 51838327 | | (1540152)) 1465 (286,086) . . . 50,013,554
21. Autophysicaldamage | . 223156302 (93830 222,962,471
22. Aicraft (all perils) (288203)) 546644\ 258,441
23 Fidelty 5903221 324989\ 915,311
24 Suety 19260610 | do88s482 | | 60,149,092
26. Burglaryandtheft 49382 2550 56,637
27. Boilerand machinery ~~~f 2236952 179240\ 2,416,192
28 Credt 417035 | 244891\ 6,619,267
29. International |
30. Warranty 669249 | 669249)
31. Reinsurance-nonproportional
assumedpropetty [ 1144921 1329275 | L 2,474,196
32. Reinsurance-nonproportional
assumed liabilty | 4953457 | 408734 5,362,191
33. Reinsurance-nonproportional
assumed financial lines | 1995167 | TesdT0 | 9,279,637
34. Aggregate write-ins for other lines
of business 951 951
35. TOTALS 1,318,376,041 138,738,495 (3,157,432) (13,835,638) 1,440,121,466
36. Accrued retrospective premiums based on experience 13,835,637
37. Eamedbutunbilled premiums 3,157,433
38. Balance (Sum of Lines 35 through 37) 1,457,114,536
DETAILS OF WRITE-IN LINES
3401 Intemational Branch Development | 94 954
3402. Other O @)
3403
3498. Sum of remaining write-ins for
Line 34 from overflow page
3499. Totals (Lines 3401 through 3403
plus 3498) (Line 34 above) 951 951

(a) State here basis of computation used in each case
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Line of Business

Reinsurance Assumed

Reinsurance Ceded

Direct
Business

(@)

2

From
Affiliates

3
From
Non-

Affiliates

6

Net Premiums
Written
Cols.1+2+3-
4-5

© o o O A W N -

N
1

1.1
1.2

17.3

18.1
18.2
19.1,19.2
19.3,19.4
21.

22.

23.

24.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

. Allied lines
. Farmowners multiple peril
. Homeowners multiple peril

. Ocean marine

. Fire

. Commercial multiple peril

. Mortgage guaranty

. Inland marine

Medical professional liability--occurrence
Medical professional liability--claims-made

. Earthquake

. Group accident and health

. Credit accident and health

(group and individual)

. Other accident and health

. Workers' compensation

Other liability—occurrence

Excess workers' compensation

Products liability—occurrence

Products liability—claims-made

Private passenger auto liability

Commercial auto liability

Auto physical damage

Aircraft (all perils)

Burglary and theft
Boiler and machinery
Credit
International

Warranty

Reinsurance-nonproportional
assumed property

Reinsurance-nonproportional
assumed liability

Reinsurance-nonproportional
assumed financial ines
Aggregate write-ins for other lines

of business

TOTALS

270,664,544

64,695,499

5,644

64,695,497

64,464,182

12,014,968

581,836,610

185,612,014

17,180,290

93,660,674

2,643,104

8,278,007

15,613,120

8,851,846

6,127,540

934,462

124,205,089

234,192,680

115,396,764

6,175,564

12,235,248

2,963,113

581,339,582

104,406,303

322,969,410

16,973,012

11,019,085

2,837,098

5,644

639,287,204

5,183,027

2,695,812,352

DETAILS OF WRITE-IN LINES

3401.
3402.

Tuition Protection Plan

3403.

3498.

3499.

Sum of remaining write-ins for
Line 34 from overflow page
Totals (Lines 3401 through 3403
plus 3498) (Line 34 above)

5,644

5,644

(@) Does the company's direct premiums written include premiums recorded on an installment basis?

Yes [ X]

4 5
To
To Non-
Affiliates Affiliates
.. 2069519191 13,718,239
C92t20) 4,063,798
... 314680021
,,,,, 446395 |
... 914610451 1,333,664
C NI83TT39 (7,616
,,,, 11035582 | 198892
______ a833 )
_____ 224620
..... 525960 |
.. 28318570
o.8518573 325,750
.. 1400548431
_____ 936221 |
...... 66,9541
CooNoraers
..2308e 7321
................ 842
1,059,118,166 19,633,569
No[ ]
167,059,002




Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8

1 2 3 4 Percentage of

Net Losses Losses Losses Incurred

Unpaid Net Losses Incurred (Col. 7, Part 2)

Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned

Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
ToFie 1543935491 38579123 | 154395833 | 38576839 49207480 | 40493911\ 471290408 | 78.882
2. Alliedlines 3990363 32003023 | 3987202 32,006,004 BA2076 | 40276008 | 269320721 41.231
3. Farmowners multiple peril 66002351 | 6600235 | 44440421 47738420 6270835 54.910
4. Homeowners multiple peril | 365726722\ 13,256,361 352470361\ 164821566 | 164675808 | 352616029 64.438
5. Commercial multiple peril | 21059141 92807431 . 5823297 | ... 89000048 | . A7141416 | 216579175 | 89,652,289 | .. 48.394
6. Mortgage quaranty o
8. Ocean marine B DU 7241068 | L 7241668 30186041 | 14304525 23093184\ 132.756
9. Inland marine 48568036 | 153585 | agAt4481 ) 15603376 | 1200651 519272061 57.850
10. Financial guaranty S 3482) (3482 690867 | . .8eese| 600699 | 73.719
11.1 Medical professional liabilty—occurrence | 1916610 1916610 16820834 | 17913136 | 824308 | 11.189
11.2 Medical professional liabilty—claims-made | | 41914431 41914431 BOS2TIT| 26076913 137672471 95.907
12. Earthquake N P 163809\ 163809 1465408 | 802284\ 826933 10.447
13. Group accidentand health o f 02791 5423293 02791 5423293 | 5896984 | 7959650 330627 61.754
14. Credit accident and health (group and individual) | o
15. Otheraccidentand health | 79089 790559 | 1604887 | 22542531 140093 10.583
16. Workers' compensation | 102337860 | 116639267 | 141,9293011 77047826 824118452 | 840,896,525 | . 60269753 | .. 49.063
17.1 Other liability—occurrence | 8806146 | 103807569 | 9376913 | 103,236,802 | 696,489,300 | 5988975411 200828561 87.543
17.2 Other liability—claims-made | 21,0000 o 31511482 21,0000 31911452 247330709 | 206111453 | 72730708 | 74.093
17.3 Excess workers' compensation | 649883 | 1748509 | 649883 | . 1748500 | 48674920 | s1e1er22 (1,087,293 (18.074)
18.1 Products liabilty—occurrence | 28914428 | 66732291 . 3292359 | . 27240610 30,646,086 | 34139418 82307291 67.903
182 Products liabilty—claims-made | U 925250\ o 925250 | 61954121 55025431 1218119\ 54.991
19.1,19.2 Private passenger auto liability | 128402 450462317 | 145844208 | 3047464911 600973789 | 852217285 | 353442995\ 62.540
193,194 Commercial auto liability | 15115088 | 59468224\ 17923280 56,660,002 230,857,085 | 217118888 | 703981691 66.898
21. Autophysical damage L 1389823 | . 292814174 12837697 | . 1813163001 7006530 | 10936494 177,386,336 | 57.033
22. Aireraft (all perils) SO57424 50157424 5439101 10455467 | )| B ... (3.526)
23 Fidelity 1213420 949335 121342 949335 | 90540281 6069368 | 39339951 150.649
24.Surety 1365089 | | 13655089 | qragrr) 42980104 | 1r8sre2 | 21.395
26. Burglaryand theft 8480 SSM490 8480 SSH491 456825\ 5239071 (133 (16.961)
21. Boiler and machinery o 120307 o 1165338 | 120307 o 1165338 | 179997\ 1487792 (128sm) ... (2416)
28. Credit ©13926)) | (613926) .. 4370183 | 1811200 1,945,087 | 49.494
29' |nternat|0na| e T T T T T T T T T T T T T T T T T T T T T S T T T T T [ T
30. Waranty 334643 (2 ol D 260799
31. Reinsurance-nonproportional assumed property | XXX 23640647 | 23640047 48,777,785 | 35541350 | 36,877,052 140.474
32. Reinsurance-nonproportional assumed liability 1 XXX 31720490 15770126 15950364 | u678465 | 43159047 74697821 73.214
33. Reinsurance-nonproportional assumed financial lines | XXX oo 7016 170016 167,213 1 3102204 827,009 23.108
34. Aggregate write-ins for other lines of business 10 10 (492) (2,379) 1,897 22484
35. TOTALS 318,327,346 1,743,106,351 655,357,282 1,406,076,415 3,434,142,011 3,210,857,511 1,629,360,915 62.857

DETAILS OF WRITE-IN LINES
3401. Tuition ProtecionPlan b o o0 @2 (1899 Mmen 18.924
3402. Other @0 80 50.580
3403 .......................................................................................................................................................................................
3498. Sum of remaining write-ins for Line 34 from overflow page

3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above) 10 10 (492) (2,379) 1,897 22.484




]

Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses

Incurred But Not Reported

Line of Business

Direct

Direct

6

Reinsurance
Assumed

Reinsurance
Ceded

1
111

11.2 Medical professional liablity—claims-made =~~~

16.

171

17.2 Other liability—claims-made
17.3 Excess workers' compensation

18.1

18.2 Products liability—claims-made
19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability
. Auto physical damage
. Aircraft (all perils)
. Fidelity
. Surety

1. Fire

2. Allied lines

3. Farmowners multiple peril
4. Homeowners multiple peril

5.

6. Mortgage guaranty
8. Ocean marine

9. Inland marine

0.

. Burglary and theft

. Boiler and machinery
. Credit

. International

. Warranty

. Reinsurance-nonproportional assumed property

. Reinsurance-nonproportional assumed liability

. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business

. TOTALS

Commercial multiple peril

Financial guaranty

Medical professional liablity—occurrence

. Earthquake

. Group accidentand health
. Credit accident and health (group and individual)
. Other accident and health

Workers' compensation

Other liability—occurrence

Products liabilty—occurrence

96,759,647

@)

26,754,019

25,032,180

26,813,009

DETAILS OF WRITE-IN LINES

3401.
3402.
3403.
3498.
3499.

Tuition Protection Plan

Sum of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)

2 3 4
Net

Losses Excl.

Deduct Incurred But

Reinsurance Reinsurance Not Reported

Assumed Recoverable (Cols. 1+2-3)
........ 24,245,901 oL 98771257 . .24284091
........ 14,754,107 oL 18.275.241 . 14T752,832
_________ 2,564,201 2564201
,,,,,,,, 90644872 35606261 87084246
....... 112,599,590 Lo A4z ... 109,631,574
......... 6,462,764 ... BAe2T64
_________ 9004268 | ... 9,004,268
............. anl. o 1)
......... 3,904,299 ... 3904299
________ 11,916,997 11,916,997
‘‘‘‘‘‘‘‘‘‘‘‘ 18042 130142
.......... 782,894 L. SATTAS ... 182,894
__________ 520,498 ..,...520,498
‘‘‘‘‘‘‘‘‘ 763947225\ 906209132] ~ 362,683913
....... 202,929,314 ... 49,644,549 ... 196,659,115
________ 53,975,217 ... 102,698 STV
‘‘‘‘‘‘‘‘‘‘ 20146516 | 64825871 20,146,516
........ 12,071,970 ..., .56,184,943 oL 9019145
......... 1,108,653 .....1,108,653
....... 406,808,792 .. 149,062,151 ... 257,924,536
________ 84,458,403 oo 82594540 82,140,516
......... 1,150,282 TR )1 ... 1,150,262
......... 2,991,630 ... 2,991,630
......... 1,048,579 .....221.905 1,048,579
‘‘‘‘‘‘‘‘‘‘‘‘ 7833 14412y 758331
............. 758 2902 S 1%
.......... 602,553 ... .1270,008 ..., 602,553
__________ 453,851 . 45888
........ 15,492,559 ... 15492559
‘‘‘‘‘‘‘‘‘‘ 89258864 | 81805272 7453592
......... o3t | ot
(492) (492)
1,935,874,318 1,454,993,576 1,285,739,018
............. (20 12
............. @ ... (480)
(492) (492)

8 9
Net Losses Net Unpaid Loss

Unpaid Adjustment

(Cols.4+5+6-7) Expenses
........ 492074811 3482620
........ 35112077\ 2,175,886
........ 4daddz ) 490611
,,,,,,, 164,821,566 | 25668907
....... 27141416 | 62,512,680
........ 30,156,041 1630675
________ 15603376 | 2448623
......... 690867
........ 16820834 | 1,927,701
________ 35527181 3,840,172
......... 14654081 278721
........ 589984 | 357886
________ 16048871 56384
,,,,,,, 824118453 | 166,553,782
....... 696,489,299 | 117,997,768
_______ 247,330,709 4 - 32,472,087
........ 48674920 | 8934295
........ 39646087 | 21846686
........ 6195412 1,986,549
....... 600,973,789 |  110,447437
_______ 230,857,055 | 22,760,606
........ 7,006,531 | 11,347,987
........ 5430970 1,267,633
________ 9054028 | 582,596
........ dr1827r8 | 5922139
......... 456825 109,037
......... frosory 120175
________ 4370183 215713
S saMeas) 80590
........ 48777785 | 1,146,104
........ 4678465 1,831,021
........ 3167213 . 80259
(492) 22
3,434,142,017 610,523,352
N (1 B 2
............ @0
(492) 22

(a) Including $

~ 0 for present value of life indemnity claims.




Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
4Dt 69610595 | | 69,610,595
12 Reinswranceassumed | 1585782687 | L 158,678,287
1.3 Reinsuranceceded 101,262,377 101,262,377
1.4 Netclaim adjustment services (1.1+1.2-13) | 126926505 | L 126,926,505
2. Commission and brokerage:
21 Direct, excluding contingent ~~~~~~~f 47489913 47,489,913
2.2 Reinsurance assumed, excluding contingent ~~~~——f 187.948440 | 187,948,440
2.3 Reinsurance ceded, excluding contingent -~~~ f 55349761 | 55,349,761
24 Contingent—direct B2y 131,112
25 Contingent—reinsurance assumed | 7483 31,714,831
2.6 Contingent—reinsurance ceded L 17384 157,364
2.7 Policy and membershipfees
2.8 Net commission and brokerage (2.1 +2.2-2.3 +
24+25-26+27) Ay 21,777,171
3. Allowances to managerandagents | | 24005597 | | 24,105,597
4 Advertising 185387 | 66909421 190431 67,113,851
5. Boards, bureaus and associatons | 526636 | 3958247 | 16,004 4,500,977
6. Surveys and underwriting reports 88087 | 1n4s89721| 796 11,555,764
7' AUdlt Of assureds' records .............................................................................
8. Salary and related items:
81 Salarfes 91,952467 | 225858593 | 5933338 323,744,398
8.2 Payrolltaxes | 4798790 16025697 11379251 21,962,412
9. Employee relations and welfare | 10258985 | 34215704 | 2363369 | 46,898,058
10. Insurance 13643587 | sy 8159% ) . 14,852,995
11. Directors'fees 945 | 31063 2257 42,774
12. Travelandtravelitems 1368006 | 40562841 89401 5,483,230
13. Rentandrentitems 5503536 | 18,322,103 | 18541014 25,366,653
14. Equipment 50394211 16008475 LA 22,193,367
15. Cost or depreciation of EDP equipment and software | 3rrete8 ) 1599628 734050 6,109,921
16. Printing and stationery | 295514 1662904 24564 1,982,982
17. Postage, telephone and telegraph, exchange and express | 214255 | 14068108 151461 16,335,810
18. Legal and auding 809,406 3,827,848 101,588 4,738,842
19. Totals (Lines 3t018) 140,398,020 | - 443201206 | 13202405 596,987,631
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty
association credits of § 19278 56923162 | 56,923,162
202 Insurance department licenses and fees | 1 5683418 | 5,683,418
203 Gross guaranty association assessments R PR IO 6212 376,212
20.4 All other (excluding federal and foreign income and real estate) 9,392,484 9,392,484
20.5 Total taxes, licenses and fees (20.1 +20.2+20.3+204) | | . 723152716 | | 72,375,276
21. Realestateexpenses L
22 Real eState taxes e L e
23. Reimbursements by uninsured plans e S
24. Aggregate write-ins for miscellaneous expenses 16,740,078 47,790,912 2,231,947 66,762,937
25. Totalexpensesincured L 284064603 | T75,240565 | 15624352 | (a) 1,074,829,520
26. Less unpaid expenses—currentyear 1 610523380 | 918968 | | 789,712,518
27. Add unpaid expenses—prioryear | 609816676 | 78428708 | | 788,245,384
28. Amounts receivable relating to uninsured plans, prioryear (| 132 1,352
29. Amounts receivable relating to uninsured plans, currentyear (| 2126 2,126
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 283,357,929 774,480,879 15,524,352 1,073,363,160
DETAILS OF WRITE-IN LINES
2401. Otherexpenses | 16740078 | 41790912 2219470 66,762,937
2402 e T T S
2403 e e [
2498. Sum of remaining write-ins for Line 24 from overflow page =~
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 above) 16,740,078 47,790,912 2,231,947 66,762,937

24,088,372 to non-affiliates.

1"




Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

EXHIBIT OF NET INVESTMENT INCOME

U.S. Government bonds

Bonds exempt from U.S. tax
Other bonds (unaffiliated)

Bonds of affiliates

Common stocks (unaffiliated)
Common stocks of affiliates

Mortgage loans
Real estate
Contract loans

Derivative instruments

Other invested assets

Total gross investment income

Investment expenses

Interest expense

Total deductions (Lines 11 through 15)

Net investment income (Line 10 minus Line 16)

0901.
0902.
0903.
0998.
0999.

1 2
Collected Earned
During Year During Year

............................................... @ ... ... . 620646 7128007
................................... @ . 16,177,463 ... 15698722
........................................ (@ o meessT| o 116,940,197

__________________________________________________________ @

.......................................... L B
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, N
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4086870 . 414238
oo Tss 1363277
................................................. o w7700
Cash, cash equivalents and shortterm investments © o 8T80| 44960
............................................ Y B
............................................................ 95,055,794 .. 95055794
.................................................... 1,525,869 1,525,869
248,691,211 247,916,912
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, @ 15524383

Investment taxes, licenses and fees, excluding federalincome taes @

_____________________________________________________________________ .

Depreciation on real estate and other invested assets O .
Aggregate write-ins for deductions from investmentincome L
I D 15,524,353
232,392,559

DETAILS OF WRITE-IN LINES

...................................... 1,525869 | .. .. 1525869

Stjrhmary of femiing it o Line 09 from overflon p'a'g'e ...........................................................
Totals (Lines 0901 through 0903 plus 0998) (Line 09 above) 1,525,869 1,525,869

1501.
1502.
1503.
1598.
1599.

=

ECIICHC)

@

Includes §
Includes §
Includes $

Includes$
Includes §
Includes §
Includes §

attributable to segregated and Separate Accounts.

Includes §
Includes $

0 interest on surplus notes and $

0 depreciation on real estate and $

0 interest on capital notes.
0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

1 2 3 4 5
Realized
Gain (Loss) Other Total Realized Change in Unrealized
on Sales or Realized Capital Gain (Loss) | Change in Unrealized| Foreign Exchange

Maturity Adjustments (Columns 1+2) | Capital Gain (Loss) | Capital Gain (Loss)
1. US. Governmentbonds (15,325547) | (15,325547) |
1.1 Bonds exemptfomUS.tax | 23149019 | 2374919 | (125169
1.2 Other bonds (unaffiiated) 28184599 123100 28196909 | 121993
13 Bonds Of afﬂllates ........................................................................................
21 Preferred stocks (unaffiliated) |
2'11 Preferred StOCks Of aﬁlllates e e e e e e e e e e L. L. N L e e
22 Common stocks (unaffiiated) ee3sr2 66382 enrdry
221 Common stocks of affiliates B R TN DR 2893984\
3. Mortgageloans 8459 (6459) 33341
4. Realestate 820804 8208041 |
5' ContraCt |0ans .- .- .- .- .- .- .- .- .- . . N [ S T T
6. Cash, cash equivalents and short-term investments LY. B R DD LE A
7' Derivative inStrumentS f e e e e e e e e e e e e e . . . N I T T T e T T T T T
8. Otherinvestedassets 327848 | (14380 3264072 | 195133491 [ | (165,362)

9. Aggregate write-ins for capital gains (losses) 50 50
10. Total capital gains (losses) 19,991,824 (2,076) 19,989,748 261,510,378 (165,362)

DETAILS OF WRITE-IN LINES
0901. Miscellaneous gains (losses) . C80 SO
0902' ................................................................................
0903' P e e e e e e e e e T T e e
0998. Summary of remaining write-ins for Line 09 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 09 above) 50 50

12




Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

EXHIBIT OF NONADMITTED ASSETS

1
Current Year
Total
Nonadmitted
Assets

Prior Year
Total
Nonadmitted Assets

Change in Total
Nonadmitted Assets
(Col.2-Col. 1)

16.

17.
18.1
18.2

19.

20.

21.

22.

23.

24.

25.

26.

27.
28.

Bonds (ScheduleD)
Stocks (Schedule D):

21 PreferrEd StOCkS ................................................
22 Common StOCkS ................................................
Mortgage loans on real estate (Schedule B):

31 FirSt ”ens e
32 Other than ﬂrSt ”ens ...................................................
Real estate (Schedule A):

41 Properties occupied by the company

4.2  Properties held for the production of income
4.3  Properties held for sale

Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term
investments (Schedule DA)

Contract loans

Other invested assets (Schedule BA) -
Receivables for securities

Title plants (for Title insurers only)

Investment income due and accrued

Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection
15.2  Deferred premiums, agents' balances and installments booked but deferred

andnotyetduve
15.3  Accrued retrospective premiums and contracts subject to redeterminaton
Reinsurance:
16.1  Amounts recoverable from reinsurers

16.3  Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans

Current federal and foreign income tax recoverable and interest thereon

Net deferred tax asset

Furniture and equipment, including health care delivery assets

Net adjustment in assets and liabilities due to foreign exchange rates

Receivables from parent, subsidiaries and affiliates

Health care and other amounts receivable

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25)

From Separate Accounts, Segregated Accounts and Protected Cell Accounts
Total (Lines 26 and 27)

5,041,529

5,381,530

340,001

36,697,588

29,755,483

(6,942,105)

36,697,588

29,755,483

(6,942,105)

DETAILS OF WRITE-IN LINES

1101.
1102.
1103.
1198.
1199.

Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)

2501.
2502.
2503.
2598.
2599.

Other assets

Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

5,041,529

5,381,530

340,001

13




Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

NOTES TO FINANCIAL STATEMENTS

© =

CHC]

Summary of Significant Accounting Policies and Going Concern

Accounting Practices

Effective January 1, 2001, and subject to any deviations prescribed or permitted by the State of Wisconsin, the accompanying financial statements of Employers Insurance
Company of Wausau (the “Company”) have been prepared in conformity with the National Association of Insurance Commissioners (“NAIC”) Accounting Practices and Procedures
Manual ("APP Manual’).

Effective December 31, 1998, the Company entered into a reinsurance treaty with Nationwide Indemnity Company, with Nationwide Mutual Insurance Company as guarantor of the
recoverables ceded under the treaty. The Wisconsin Insurance Commissioner has issued a Permitted Practice Decision allowing the guarantee to be used as credit for reinsurance
collateral, reducing the provision for reinsurance by $12,468,000.

NET INCOME
FIS FIS
SSAP # Page Line # 2021 2020
Employers Insurance Company of Wausau state basis (Page 4, Line 20, Columns 1&2) - $| XXX | XXX | XXX | 99,029,532 91,767,774 |
State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
FIS FIS
Details of Depreciation of Fixed Assets SSAP # Page Line # 2021 2020
Totals (Lines 01A0201 through 01A0225) $ 0 0
State Permitted Practices that are an increase/(decrease) from NAIC SAP:
FIS FIS
Details of Depreciation of Home Office Property SSAP # Page Line # 2021 2020
Totals (Lines 01A0301 through 01A0325) $ 0 0
NACSAP (1-2-3=4 $ XXX XXX XXX 99,029,532 91,767,774
SURPLUS
FIS FIS
SSAP # Page Line # 2021 2020
Employers Insurance Company of Wausau state basis (Page 3, Line 37, Columns 1&2) ~ § XXX XXX XXX 2166,119.875 | 1,845,092,167
State Prescribed Practices that are an increase/(decrease)from NAIC SAP:
FIS FIS
e.g., Goodwill, net, Fixed Assets, Net SSAP # Page Line # 2021 2020
Totals (Lines 01A0601 through 01A0625) $ 0 0
State Permitted Practices that are an increase/(decrease) from NAIC SAP:
FIS FIS
Home Office Property SSAP # Page Line # 2021 2020
Credit for Reinsurance from Unauthorized Insurers S|XX | XXX XX 12,468,000 | = 7,553,000
Totals (Lines 01A0701 through 01A0725) $ 12,468,000 7,553,000
NAICSAP (5-6-7=8) SL_XXX XXX XXX 2,153,651.875 | 1,837,539,167

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenues, and expenses. It
also requires estimates in the disclosure of contingent assets and liabilities. Actual results could differ from these estimates.

Accounting Policy
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Annual Statement for the year 2021 of the Employers Insurance Company of Wausau

NOTES TO FINANCIAL STATEMENTS

Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premium reserves are established to cover the unexpired portion of premiums
written. Such reserves are computed by pro-rata methods. Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the Company applies the following accounting policies, where applicable:

1.8hort term investments are carried at cost, adjusted where appropriate for amortization of premium or discount, or fair value as specified by the Purposes and Procedures Manual
of the NAIC Investment Analysis Office (SVO Manual).

2.Bonds are carried at cost, adjusted where appropriate for amortization of premium or discount, or fair value as specified by the SVO Manual.

3.Common stocks are carried at fair value, except that investments in stocks of subsidiaries, controlled and affiliated ("SCA") companies are carried according to Note 1C(7).

4 Preferred stocks are carried at cost or fair value as specified by the SVO Manual. Preferred stocks of SCA companies are carried according to Note 1C(7).

5.Mortgage loans are carried at amortized cost, less impairments as specified by the SVO Manual.

6.Mortgage backed/asset backed securities are carried at amortized cost or fair value based on guidance in the SVO Manual. Prepayment assumptions for